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U.S. & South America Soybean/Products Balance

United States Argentina Brazil
Actual Estimate Proj. Actual Estimate Proj. Actual Estimate Proj.
2005/06 | 2006/07 | 2007/08 | 2005/06 | 2006/07 | 2007/08 | 2005/06 | 2006/07 | 2007/08
Soybeans thousand tonnes
Carryin 6,960 12,229 15,589 174 334 2,814 1,638 2,252 2,578
Production 83,368 86,770 70,605 40,500 47,200 47,000 57,000 59,000 62,000
Imports 92 246 163 1,013 2,100 2,100 40 60 100
Crush 47,324 49,160 49,669 32,748 35,600 38,750 28,756 30,000 29,400
Exports 25,579 30,428 26,535 7,130 9,700 10,300 24,770 25,800 30,400
Other 5,288 4,068 4,447 1,475 1,520 1,620 2,900 2,934 2,950
Usage 78,191 83,656 80,651 41,353 46,820 50,670 56,426 58,734 62,750
Carryout 12,229 15,589 5,706 334 2,814 1,244 2,252 2,578 1,928
Soymeal thousand tonnes
Carryin 156 285 319 1,686 1,996 1,696 640 794 754
Production 37,416 39,028 39,357 25,582 27,718 30,425 22,300 23,160 22,755
Domestic use 30,114 31,106 32,024 574 618 645 10,073 10,700 11,220
Net Exports 7,173 7,888 7,380 24,698 27,400 29,764 12,073 12,500 11,620
Usage 37,287 38,994 39,404 25,272 28,018 30,409 22,146 23,200 22,840
Carryout 285 319 272 1,996 1,696 1,712 794 754 669
Soybean oil thousand tonnes
Carryin 771 1,366 1,321 385 484 519 248 300 286
Production 9,248 9,291 9,396 6,169 6,810 7,400 5,521 5,760 5,641
Domestic use 8,146 8,492 9,117 405 465 750 3,172 3,390 3,500
Net exports 507 844 685 5,665 6,310 6,670 2,297 2,384 2,192
Usage 8,653 9,336 9,802 6,070 6,775 7,420 5,469 5,774 5,692
Carryout 1,366 1,321 915 484 519 499 300 286 235
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USDA Export Sales (tmt) - Week of 08 November 2007

New | Accum. New Accum.

Country |[Commodity | Sales | Exports Country  |Commodity Sales | Exports
Canada Soybeans 20.4 86.8 Panama Soymeal 15 14.8
China Soybeans 916.5 | 2253.3 ||Philippines Soymeal 53.5 153.6
Egypt Soybeans 7 197 Saudi Arabia  [Soymeal 8.4 10.6
Germany Soybeans 54.5 254.2 ||Canada Soymeal 35 33.3
Indonesia Soybeans 10.8 297.1 ||Colombia Soymeal 0.5 0
Israel Soybeans 8.5 48.8 Egypt Soymeal 5 0
Japan Soybeans 186.1 | 600.7 |[Mexico Soyaoil 15 23.4
Mexico Soybeans 20.7 778 Morocco Soyoil 18 0
Netherlands [Soybeans 59.4 259.2 ||Trinidad Soyoill 1.2 0.5
Taiwan Soybeans 38.8 357.9
Canada Soymeal 31.2 142.1 Export Sales Totals (tmt)
Guatemala Soymeal 15 37.2 Outstanding | Accum. New
Indonesia Soymeal 4.5 155 Commodity Sales Exports | Sales
Japan Soymeal 10.1 35 Soybeans 8,440.1 6,007.8 | 1,296.4
Mexico Soymeal 99.7 141.8 ||Soymeal 2,071.7 768.1 153.1
Morocco Soymeal 15 30.8 Soyall 124.4 50.6 29.7
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Weekly Statistics, Past Five Weeks ($/mt)

11-Oct | 18-Oct | 25-Oct 1-Nov 8-Nov
Nearby Soybean Futures (CBT) 360.64| 364.31] 365.50, 364.03 382.59
Basis Central lllinois 353.29 356.96 359.99| 360.36 375.98
Basis Gulf 369.82| 375.33] 376.53] 382.04 400.96
Nearby Soybean Meal Futures (CBT) 299.83| 306.55| 308.09] 299.94 308.42
Basis Decatur 290.02| 290.02 292.66| 294.42 306.22
Basis Gulf 316.36| 328.60| 326.83] 324.19 330.47
Basis West Coast 331.79 344.03 348.88 334.11 347.00
Nearby Soybean QOil Futures (CBT) 868.61 903.67 902.12| 927.48 983.47
Basis Decatur 842.60| 843.04)/ 858.03] 883.38 939.38
Basis Gulf 901.68| 936.73] 929.68] 960.54 1027.56
BIFFEX Ocean Freight Rates*
US Gulf/Cont., grains basis 75.10 74.76 76.31 75.25 77.18
US Gulf/Japan, grains basis 111.55 110.78 113.33 112.35 114.65
PNW/Japan, grains basis 77.73 77.05 83.16 80.49 79.10
PNW/Japan Spread 33.82 33.73 30.17 31.86 35.55
US Corn, CBOT Nearby Futures 135.33 144.58 144.18 145.17 153.54
US Sorghum, Gulf Cash Price 158.62 159.83 163.91 165.90 174.16
Canadian Canola, Nearby Winnipeg 449.09| 445.39| 445.39| 449.07 465.18
Brazil Soybeans, FOB Paranagua 390.03 397.38 398.57| 393.43 407.12
Brazil Soymeal, FOB Paranagua 310.85 319.78 316.91| 297.73 304.68
Brazil Soyoil, FOB Paranagua 869.00f 904.00f 902.00, 927.00 973.00

*Freight Rate Calculations Adjusted As Of October 12, 2007
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Nearby Soybean Futures
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Nearby Soymeal Futures
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Nearby Soyoil Futures
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PNW/Japan ‘

Weekly Soybean Export Inspections
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